COVID-19 Credit Guarantee Scheme: The COVID-19 Credit Guarantee Scheme facilitates up to
€2 billion in lending to eligible businesses. Loans under the Scheme range from €10,000 to €1
million, for terms of up to five and a half years. Financing will be offered through a range of
products, including term loans, working capital loans and overdrafts. Loans of up to €250,000
under the Scheme are available unsecured (except where this is a requirement of the product
feature, as in the case of asset finance, invoice discount facilities, etc). The Scheme is operated by
the Strategic Banking Corporation of Ireland (SBCI) through participating finance providers.
COVID-19 Business Loans: COVID-19 Business Loans up to €25,000 are available through
Microfinance Ireland with zero repayments and zero interest for the first 6 months and the
equivalent of an additional 6 months interest-free subject to certain terms and conditions. The
loans can range from €5,000 to €25,000. Repayments will commence in month 7 for the remaining
period of your loan. The Government will rebate to you the interest paid in the following 6 months
(months 7-12 of your loan). The interest rate after the first 6 months will be a reduced interest rate
4.5% APR if submitted through the Local Enterprise Office Network (or other referral partners) or
5.5% APR if you apply directly to Microfinance Ireland. The loan terms are typically up to 3 years
and there are no fees or charges.
COVID-19 Working Capital Scheme: The SBCI COVID-19 Working Capital Scheme for eligible
businesses supports loans from €25,000 up to €1.5 million (first €500,000 unsecured) with a
maximum interest rate of 4%. Applications can be made through the SBCI website at sbci.gov.ie.
Eligibility criteria apply.
Future Growth Loan Scheme: The enhanced Future Growth Loan Scheme makes up to €800m
of loans available for terms of 7-10 years. This scheme is available to eligible businesses in
Ireland, including those in the primary agriculture (farmers) and seafood sectors, to support
strategic long-term investment.
Sustaining Enterprise Fund: The Sustaining Enterprise Fund of up to €180 million is specifically
aimed at firms operating in the manufacturing and internationally traded services sectors, with 10
or more employees, that are vulnerable but viable. The fund is operated by Enterprise Ireland with
amounts between €100,000 and €800,000 available to eligible companies who have been
negatively impacted by COVID-19. The fund includes a 50% non-repayable grant element, up to a
limit of €200,000.
Sustaining Enterprise Fund for Small Enterprise: As part of the Sustaining Enterprise Fund,
Enterprise Ireland operates a specific Sustaining Enterprise Fund for Small Enterprise. This fund
provides a short term working capital injection of up to €50,000 to eligible smaller companies to
support business continuity and strengthen their ability to return to growth.
Pandemic Stabilisation and Recovery Fund: The Ireland Strategic Investment Fund will focus on
investment in medium and large scale enterprises in Ireland through a Pandemic Stabilisation and
Recovery Fund. The fund, worth up to €2 billion, will make capital available to medium and large
enterprises on commercial terms.

General grant supports:
COVID Restrictions Support Scheme: The COVID Restrictions Support Scheme (CRSS) offers
support to businesses forced to close or trade at significantly reduced levels as a result of
restrictions imposed on them in response to COVID-19. The relief will operate as a cash payment
equal to 10% of the average weekly value of the 2019 business’s turnover up to €20,000 and 5%
thereafter, subject to a maximum weekly payment of €5,000, for the same number of weeks as the
restricted period. Eligible businesses can register for CRSS through Revenue.

Enterprise Support Grant: The Enterprise Support Grant for businesses impacted by COVID19 is available for eligible self-employed people who close their COVID-19 Pandemic
Unemployment Payment on or 18 May 2020. This will provide business owners with a once-off
grant of up to €1,000 to restart their business which was closed due to the COVID-19 pandemic.
Restart Grant Plus (scheme closed on 31 October 2020): Grants of between €4,000 up to a
maximum of €25,000 are available. To qualify for the scheme, enterprises must have:
• 250 employees or less;
• Turnover of less than €100,000 per employee; and
• Reduced turnover by 25% as a result of COVID-19
Those that accessed funding through the previous round of the scheme (Restart Grant) are eligible
for a second top-up payment to a total combined value of the revised maximum grant level. Under
the Restart Grant Plus scheme, support will also be provided for enterprises that could not access
the original grant scheme, including rateable sports businesses and trading charity shops. Nonrated B&Bs will be eligible for a grant payment of €4,000.
Micro-Enterprise Assistance Fund: The new Micro-Enterprise Assistance Fund will help
businesses with fewer than 10 employees, which are ineligible for existing grants, with a grant of
up to €1,000 to help them adapt and invest to rebuild their business. The fund is administered by
the Local Enterprise Offices.
Trading Online Voucher: The Local Enterprise Office Trading Online Voucher is a government
grant scheme, designed to assist small businesses with up to 10 employees. It offers financial
assistance of up to €2,500 along with training and advice to help your business trade
online. Businesses that have already received a Trading Online Voucher can apply for a second
voucher, where upgrades are required.

LEAN for Micro: LEAN for Micro is available to Local Enterprise Office clients to help build
resilience within small companies. Businesses can avail of consultancy support with a LEAN
Expert or help to implement new remote working and physical distancing guidelines. Contact your
Local Enterprise Office for further details.
COVID-19 Business Financial Planning Grant: The COVID-19 Business Financial Planning
Grant, worth up to €5,000, is designed to help companies to develop a robust financial plan,
including the preparation of documentation required to support applications for external finance
from banks and/or other finance providers. The grant is a new support for Enterprise Ireland clients
and those manufacturing or internationally traded services companies that employ 10 or more full
time employees.
Lean Business Continuity Voucher: The Lean Business Continuity Voucher is available to
eligible companies to access up to €2,500 in training or advisory services support related to the
continued operation of their businesses during the current pandemic. It is open to small, medium or
large client companies of Enterprise Ireland or Údarás na Gaeltachta (including High Potential
Start-ups). The voucher may be used to obtain services from approved providers.
Cross-border companies: InterTradeIreland’s Emergency Business Solutions offers professional
advice, to the value of €2,250, to address key business challenges related to COVID-19. The EMerge programme provides €2,800 consultancy support to help cross-border businesses develop
online sales and eCommerce solutions.
COVID Products Scheme: The COVID Products Scheme will allow for up to €200m in targeted
State support to facilitate the research and development of COVID products, to enable the
construction or upgrading of testing and upscaling infrastructures that contribute to the
development COVID-19 relevant products, as well as to support the production of products needed
to respond to the outbreak. The scheme will be delivered through IDA Ireland's COVID-19 supports
and Enterprise Ireland's COVID-19 Business Response.

Apprenticeship Incentivisation Scheme: The Apprenticeship Incentivisation Scheme, delivered
by SOLAS, provides financial support for apprenticeship employers who take on apprentices on
national apprenticeship programmes. Apprenticeship employers are eligible for a €3,000 payment
for each new apprentice.
Irish Business Design Challenge: The Irish Business Design Challenge is a competition with a
prize fund of €50,000, inviting micro, small and medium Irish businesses to share the challenges
they are experiencing as a result of COVID-19 and the solutions they have designed to resolve
them.
Code of Conduct for commercial rents: A voluntary Code of Conduct between landlords and
tenants for commercial rents has been developed based on examples from other jurisdictions and
with input from other Departments, State agencies and key stakeholders. The aim of the Code is to
facilitate discussions between landlords and tenants impacted by COVID-19.

Rates waiver and tax measures
Commercial rates waiver: With limited exceptions, all businesses will be granted a waiver to 31
December 2020. Updates will be available on housing.gov.ie and from local authorities.
'Warehousing' of deferred tax debts: The scheme, administered by Revenue, will ‘warehouse ’
VAT and PAYE (Employer) debts associated with the COVID-19 crisis.
Reduction in the standard rate of VAT: A six-month reduction in the standard rate of ValueAdded Tax (VAT) from 23% to 21% will apply, effective from 1 September 2020.
VAT rate reduction from 13.5% to 9%: A VAT rate reduction from 13.5% to 9% applies from 1
November 2020 in recognition of the unprecedented challenges facing the hospitality and tourism
sector.
Advice for taxpayers and agents: Revenue's COVID-19 information and advice for taxpayers
and agents provides information on Revenue services and tax and customs measures in place
during the COVID-19 pandemic including information on tax returns and interest suspension
arrangements.

